TOPICAL INDEX—CUMULATIVE 
July-December, 1939 


This index is confined to material believed to have reference value. 


Current items, 


activities of Fiduciary associations, trust advertisements and will appointments are 
listed in the Contents each month under Regular Features. 


Page Numbers of Issues Included: 


1-128 July 
129-248 August 


ACCOUNTING 
Court 
Duty of Trustee to Account—Removal of Trustee 
—Mass. decision—121 
Effect of Decree Allowing Account on Infants Not 
Represented by Guardian Ad Litem—N. J. de- 
cision—121 
Clearance Through Court Accountings—Interim 
Adjudications to Determine and Limit Poten- 
tial Liabilities—L. H. Roseberry—135 
Court Relief for Accounting Liability—Editorial 
—178 
Decree Approving Executor’s Account Held Res 
Adjudicata in Action Attacking Executor’s Sale 
of Stock—Wash. decision—355 
The New Illinois Probate Act—A Model of Leg- 
islative Draftsmanship—Morton John Barnard 
—515 
Trustee’s Accounting—Minnesota Statute Refer- 
ence—Open Forum Comment—547 
Clearance—Alabama Statute Reference—Open 
Forum Comment—548 
Administrator Authorized to Sell Decedent Wife’s 
Interest in Real Estate Not Entitled to Credit 
as Against Full Minimum Price for Release of 
His Marital Rights or for Allowance for Agent’s 
Commission—R. I. decision—683 
Determination of Property as Community or Sep- 
arate—Duty of Executor to Reduce Note to 
Cash—Ariz. decision—683 
Internal 
Duties of Auditor With Respect to Trust Depart- 
ment—620 
e 
AGENCY 
Solution for Uneconomic Trust Departments— 
Consolidation of Fiduciary Activities for Small 
Communities—Arthur C. Boeker—525 
e@ . 
ASSETS 
Administration 
Economies in Trust Operations—How A Leading 
Trust Company Effected Many Economies 
Through a Forms and Supplies Committee—210 
Attachments by Trustee Process—When the Ap- 
pointment of an Executor or Administrator Be- 
comes Effective—Mass. decision—236 
Duty to Sell Real Estate—Time for Conversion— 
Incidence of Inheritance Tax Paid by Executor 
Wis. decision—236 
Absentee’s and Minor’s Funds—Open Forum Com- 
ment—547 
Business 
Close Corporations in Trust—A. I. Johnson—324 


Protection 
Insurance of Trust Deposits—F.D.I.C. Ruling—100 
Court Relief for Accounting Liability—Editorial 
—178 
Executor-Conservator Liable on Loans Personally 
Made To Corporation, Of Which Ward Was 
Principal Stockholder, For Paying Debts of Cor- 
poration, and Fees Disallowed—Ill. decision— 
287 
Nominee Registration to the Fore—Advantages to 


690 


249-360 September 
361-472 October 


473-584 November 
585-696 December 


Beneficiaries and Fiduciary Recognized in Re- 
cent Enabling Statute—271 

Servicing Mortgage Investments—Agency Facili- 
ties for Handling Out-of-State Property Inter- 
ests—F. J. Mulcahy—373 

Observations From Trust Examinations—Ralph 
E. Young—448 

Proceeds of United States Savings Bonds Held 
Assets of Estate, Although Payable to Named 
Beneficiary—Wash. decisions—466 

® 
ASSOCIATIONS 

Trust Research—The Trust Problems Seminar, 
New York Chapter, A. I. B.—177 

The Future of Trusteeship—Highlights of Pacific 
Coast Trust Conference—307 

Banking in the World Crisis—American Bankers 
Association 65th Annual Convention—433 

Trust Division Committee Chairmen—Item—554 


® 
BANKING RELATIONS 

Credit Clearing Through Trust Company—Item— 
292 

Loans on Trust Collateral—Trust Department’s 
Relation to Bank Loans—F. H. Schmidt—832 

The Independent Trust Company—Centralized 
Trusteeship as Answer to Unprofitable Opera- 
tions in Medium-Sized Communities—Thesis— 
William R. Foulkes—421. 


BAR RELATIONS 

Interstate Problems of Fiduciaries—Dependence 
On Local Counsel—Charles B. Dana—13 

The Give-Up Philosophy—Government as Sue- 
cessor Trustee to Business Leadership—Editor- 
ial—24 

Oregon First!—Is Your State Next?—Staff Re- 
port—286 

The Trust Institution and The Lawyer—Solicita- 
tion of Employment—Conference Method of 
Composing Differences—Charles A. Beardsley— 
313 

What of Cooperation ?—Item—444 

Trust Company Held Not Engaged in Unauthor- 
ized Practice of Law—Fed. decision—575 

Cooperation for Service—660 


® 
BENEFICIARY RELATIONS 
Clearance Through Court Accountings—Interim 
Adjudications to Determine and Limit Poten- 
tial Liabilities—L. H. Roseberry—135 
Interest of Trustee-Beneficiary May Not Be 
Reached by Other Beneficiaries Under Spend- 
thrift Trust—Mass. decision—238 
Loans on Trust Collateral—Trust Department’s 
Relation to Bank Loans—F. H. Schmidt—332 
Are Trust Advances Sound ?—Editorial—419 
Trust Advances—Open Forum Comment—624 
e 
COMMON TRUSTS 
The Small Trust in a Test Tube—Experiment 
with a Solution for the Small Trust—Norman 
F. Dacey—290 
Common Trust Figures—Item—320 





TOPICAL INDEX—CUMULATIVE 
July-December, 1939 


This index is confined to material believed to have reference value. 


Current items, 


activities of Fiduciary associations, trust advertisements and will appointments are 
listed in the Contents each month under Regular Features. 


Page Numbers of Issues Included: 


1-128 July 
129-248 August 


ACCOUNTING 
Court 
Duty of Trustee to Account—Removal of Trustee 
—Mass. decision—121 
Effect of Decree Allowing Account on Infants Not 
Represented by Guardian Ad Litem—N. J. de- 
cision—121 
Clearance Through Court Accountings—Interim 
Adjudications to Determine and Limit Poten- 
tial Liabilities—L. H. Roseberry—135 
Court Relief for Accounting Liability—Editorial 
—178 
Decree Approving Executor’s Account Held Res 
Adjudicata in Action Attacking Executor’s Sale 
of Stock—Wash. decision—355 
The New Illinois Probate Act—A Model of Leg- 
islative Draftsmanship—Morton John Barnard 
—515 
Trustee’s Accounting—Minnesota Statute Refer- 
ence—Open Forum Comment—547 
Clearance—Alabama Statute Reference—Open 
Forum Comment—548 
Administrator Authorized to Sell Decedent Wife’s 
Interest in Real Estate Not Entitled to Credit 
as Against Full Minimum Price for Release of 
His Marital Rights or for Allowance for Agent’s 
Commission—R. I. decision—683 
Determination of Property as Community or Sep- 
arate—Duty of Executor to Reduce Note to 
Cash—Ariz. decision—683 
Internal 
Duties of Auditor With Respect to Trust Depart- 
ment—620 
e 
AGENCY 
Solution for Uneconomic Trust Departments— 
Consolidation of Fiduciary Activities for Small 
Communities—Arthur C. Boeker—525 
e@ . 
ASSETS 
Administration 
Economies in Trust Operations—How A Leading 
Trust Company Effected Many Economies 
Through a Forms and Supplies Committee—210 
Attachments by Trustee Process—When the Ap- 
pointment of an Executor or Administrator Be- 
comes Effective—Mass. decision—236 
Duty to Sell Real Estate—Time for Conversion— 
Incidence of Inheritance Tax Paid by Executor 
Wis. decision—236 
Absentee’s and Minor’s Funds—Open Forum Com- 
ment—547 
Business 
Close Corporations in Trust—A. I. Johnson—324 


Protection 
Insurance of Trust Deposits—F.D.I.C. Ruling—100 
Court Relief for Accounting Liability—Editorial 
—178 
Executor-Conservator Liable on Loans Personally 
Made To Corporation, Of Which Ward Was 
Principal Stockholder, For Paying Debts of Cor- 
poration, and Fees Disallowed—Ill. decision— 
287 
Nominee Registration to the Fore—Advantages to 


690 


249-360 September 
361-472 October 


473-584 November 
585-696 December 


Beneficiaries and Fiduciary Recognized in Re- 
cent Enabling Statute—271 

Servicing Mortgage Investments—Agency Facili- 
ties for Handling Out-of-State Property Inter- 
ests—F. J. Mulcahy—373 

Observations From Trust Examinations—Ralph 
E. Young—448 

Proceeds of United States Savings Bonds Held 
Assets of Estate, Although Payable to Named 
Beneficiary—Wash. decisions—466 

® 
ASSOCIATIONS 

Trust Research—The Trust Problems Seminar, 
New York Chapter, A. I. B.—177 

The Future of Trusteeship—Highlights of Pacific 
Coast Trust Conference—307 

Banking in the World Crisis—American Bankers 
Association 65th Annual Convention—433 

Trust Division Committee Chairmen—Item—554 


® 
BANKING RELATIONS 

Credit Clearing Through Trust Company—Item— 
292 

Loans on Trust Collateral—Trust Department’s 
Relation to Bank Loans—F. H. Schmidt—832 

The Independent Trust Company—Centralized 
Trusteeship as Answer to Unprofitable Opera- 
tions in Medium-Sized Communities—Thesis— 
William R. Foulkes—421. 


BAR RELATIONS 

Interstate Problems of Fiduciaries—Dependence 
On Local Counsel—Charles B. Dana—13 

The Give-Up Philosophy—Government as Sue- 
cessor Trustee to Business Leadership—Editor- 
ial—24 

Oregon First!—Is Your State Next?—Staff Re- 
port—286 

The Trust Institution and The Lawyer—Solicita- 
tion of Employment—Conference Method of 
Composing Differences—Charles A. Beardsley— 
313 

What of Cooperation ?—Item—444 

Trust Company Held Not Engaged in Unauthor- 
ized Practice of Law—Fed. decision—575 

Cooperation for Service—660 


® 
BENEFICIARY RELATIONS 
Clearance Through Court Accountings—Interim 
Adjudications to Determine and Limit Poten- 
tial Liabilities—L. H. Roseberry—135 
Interest of Trustee-Beneficiary May Not Be 
Reached by Other Beneficiaries Under Spend- 
thrift Trust—Mass. decision—238 
Loans on Trust Collateral—Trust Department’s 
Relation to Bank Loans—F. H. Schmidt—332 
Are Trust Advances Sound ?—Editorial—419 
Trust Advances—Open Forum Comment—624 
e 
COMMON TRUSTS 
The Small Trust in a Test Tube—Experiment 
with a Solution for the Small Trust—Norman 
F. Dacey—290 
Common Trust Figures—Item—320 





Pioneer Common Trust Shows Favorable Yields— 
Audit Report on Fund of Equitable Trust Co. 
—529 

Common Fund for Small Accounts—Item—530 

Girard Trust Establishes Common Funds—Item— 
596 


COMPENSATION 

Award of Costs and Counsel Fees in Action to 
Set Aside Voluntary Trust—Mass. decision—122 

Barred Claims as Assets of the Estate—Compro- 
mise of Claims—Md. decision—122 

Forfeiture of Profits and Compensation by Trus- 
tee Who Commits a Breach of Trust—Mass. 
decision—123 

Executor Entitled to Commissions on Sale Price 
of Property Without Deducting Encumbrance— 
Calif. decision—238 

Service Basis for Trust Fees—Cost Analysis and 
Application of “Cost plus Fair Profit’? Theory 
Serve Best Interests of Public and Trustee— 
William C. Fenniman—262 

Program For Trust Prosperity—Gilbert T. Steph- 
enson—302 

Measuring Fees in Terms of Service—Digest of 
Address by W. A. Read—478 

Comparative Statement of the Volume of Trust 
Business and Earning Operations of Trust De- 
partments of Member Banking Institutions in 
the Tenth Federal Reserve District—522 

Executor Not Personally Liable For Attorney’s 
Fees Unless Informed by Attorney When Ser- 
vice Is Sought That He Will Be Held So Liable 
—Ill. decision—684 


CORPORATE TRUST 
Reorganization 
Liability of Trustee in Bankruptcy or Under § 
77B For Tort—Mass. decision—238 
Court May Find Plan Not “Fair and Equitable” 
Although Required Percentages of Security 
Holders Have Approved It—Priority of Credi- 
tors—Contribution by Stockholders—Federal de- 
cision—684 
Trustee 
Utility Management under Trustees; Cities Ser- 
vice Agreement—Item—10 
The Trust Indenture Act Of 19389—New Standards 
and Initiative Required of Trustee—Benjamin 
V. Halstead—157 
Corporate Trustees—Higher Standard of Due Care 
—Excerpt—231 
Jurisdiction Obtainable Under Court Rule Over 
All Parties in Matters Involving Construction 
of Agreements—Mich. decision—238 
Public Interest in Corporate Trusts—Keener Sense 
of Obligation to Security Holders Desirable— 
Coll Gillies—451 
Important Features of the Trust Indenture Act 
of 19389—Excerpt—460 
Activities of the Trust Division—Roland E. Clark 
—487 
Vital Features of New Indenture Act—George 
Roberts—555 
Protection For Corporate Trustees—The Reliance 
Clauses and Certificates of Value—Page Golsan 
—615 
Modification Provisions of Corporate Mortgages 
and Trust Indentures—Excerpt—677 
e 
DISTRIBUTION 
Trem@s in the Development of Trust Law—Elmo 
H. Conley—45 
Drafting Living Trust Agreements—Legal As- 
pects—Powers and Spendthrift Trusts—Albert 
B. Ridgway—53 
Legacy to Creditor is a Benefaction, Not Pay- 
ment of the Debt—Mass. decision—123 


691 


Widow’s Allowance Not Chargeable to Decedent’s 
Partnership Assets—Kansas decision—123 
Bequest of Policies of Insurance Not Adeemed 
by Change of Beneficiary to Estate—N. C. de- 
cision—239 
Reinstatement of Lapsed Policy After Marriage 
Does Not Make Proceeds Community Property 
—N. M. decision—240 
Agreement Among Heirs of Intestate Estate— 
Functions of Administrator—Kansas decision— 
355 
The New Illinois Probate Act—A Model of Legis- 
lative Draftsmanship—Morton John Barnard— 
515 
Gift to Heirs Construed to Mean Heirs at Death 
of Life Tenant—Mass. decision—356 
Identity of Legatees—Wis. decision—356 
Contravention of Terms of Trust—Wis. decision— 
575 
Devise to Joint Tenants ‘“‘While They Live” and 
“After Their Death’ To Another As Creating 
Joint Life Estate With Remainder Over In Fee 
—Gift of “Things Inside” Dwelling—R. I. de- 
cision—575 
Gift Per Stirpes or Per Capital—Wis. decision— 
576 
Remainder to Survivors—What Date is Operative 
—lIowa decision—576 
Why Community Property?—A Critical Analysis 
of its Theory, Taxation and Transfer—Ralph 
W. Smith—607 
Adopted Child Entitled to Share in Estate of 
Adopting Mother’s Parents—Neb. decision—685 
Power of Court to Decree Partial Termination of 
Trust—Mass. decision—686 
Specific Legacy of Stock—Effect of Sale of Por- 
tion by Testator—Ante-Nuptial Agreement— 
Mass. decision—686 
@ 
DRAFTING 
Wills & Trusts 
Testamentary Draftsmanship— Bar Association 
Committee Report—44 
Drafting Living Trust Agreements—Practical As- 
pects—Hardships Due to Inflexibility—A. F. 
Young—51 
Drafting Insurance Trust Agreements—From the 
Trustee’s Viewpoint—Hon. Dudley C. Monk— 
63 
From the Policyholder’s Viewpoint—Reservation 
of Powers and Rights of Creditors—Fred H. 
Schauer—70 
From Life Insurance Company’s Viewpoint— 
Aligning Policy and Trust Agreement—Lelia E. 
Thompson—75 
Drafting Testamentary Trusts—Cautions on Dur- 
ation and Scope of Powers—Paul Vallée—81 
Neglected Trust Powers—C. P. Burnett, Jr.—84 
Some Tax Considerations in the Preparation of 
Wills and Deeds—Excerpt—116 
16 Flaws in Wills—Excerpt—232 
Division of Death Taxes Among Beneficiaries— 
Statute Suggested to Ease Burden on Residuary 
Estate—Thomas Witter Chrystie—535 
Easing Trust Investment Restrictions—D. P. Mac 
Dougall—527 


@ 
ECONOMIC & FINANCIAL 

Our Neglected Liberty—Wendell L. Willkie—165 

War and Domestic Investments—Some Economic 
Effects and Distinctions from 1914—Dr. Peter 
F. Drucker—253 : 

Do Wars Last Forever?—The Familiar Pattern of 
Internal ‘‘Reparations’—Franklin B. Kirkbride 
—387 

The “Promised” Land or California Here We 

' » Come !—Editorial—418 

Banking in the World Crisis—American Bankers 





Association 65th Annual Convention—433 

The Business Scene—Highlights of the Congress 
of .American Industry—649 

Capital Markets in War-Time—I.B.A. Convention 
Highlights—654 

Fiscal Policies and Taxation—Marriner S. Eccles 
—665 

e 
EXPENSES 

Economies in Trust Operations—How A Leading 
Trust Company Effected Many Economies 
Through a Forms and Supplies Committee— 
Item—210 


eo 
FOREIGN TRUST SERVICE 

Trust Law Codification in the British Empire— 
W. H. Mowat—38 

Business Prudence (Under the English Trustee 
Act)—Evan Haynes—41 

Mexico’s First Trust Company—Item—414 

Trusteeship in New Zealand—Item—414 

Canadian Trust Companies Show Profit—Item— 
415 : 

Trust Investments in Northern Ireland—Com- 
mittee Also Considers Public Trustee Office— 
514 

@ 
GUARDIANSHIP 

Guardianship Administration —Inadequacies of 
Present System and Suggested Remedies—Wil- 
liam M. Winans—96 

Agreement by Natural Guardian to Renounce 
Rights as Curatrix Held Void—Mo. decision— 
123 

The Official Guardian—Protection of Infants’ Es- 
tates in the Province of Ontario—D. P. Mac- 
Dougall—597 


e 
INDIVIDUAL & CORPORATE FIDUCIARY 


Standard of Due Care Required—Beneficiaries 
Estopped to Complain of Retention of Securi- 
ties Held at Their Request—Va. decision—240 


INSURANCE TRUSTS 
Business 
Drafting Insurance Trust Agreements—From the 
Trustee’s Viewpoint—Hon. Dudley C. Monk—63 
Life 
Drafting Insurance Trust Agreements—From the 
Trustee’s Viewpoint—Hon. Dudley C. Monk—63 
From the Policyholder’s Viewpoint—Reservation 
of Powers and Rights of Creditors—Fred H. 
Schauer—70 
From Life Insurance Company’s Viewpoint— 
Aligning Policy and Trust Agreement—Lelia 
E. Thompson—75 
Life Insurance Trust Hints—Item—223 
Life Insurance Trusts Show Good Yields—Funds 
Administered by Philadelphia Banks Also Ap- 
preciated—606 
® 
INVESTMENT POLICIES 


Trust Investment Clinic—Item on New York As- 
sociation Meeting—215 

Two Investment Fallacies—Editorial—539 

Finance Capitalism in Evolution—The Need for 
Improved Investment Research—Adrian M. Mas- 
sie— 260 

Common Stocks—Leon M. Little—507 

Solutions to Today’s Trust Investment Problems 
—Overcoming Effects of Economic Conditions 
—O. Paul Decker—543 

Suggested Program for Trust Investments—W. 
Barton Cummings—557 

Defensive Investing—An Investment Policy in a 
Low Interest Rate Cycle—George H. Rigler— 


651 yan 


TRUSTS and ESTATES—Dec. 1939 


INVESTMENT POWERS 
Effect of Directions to Invest in Stocks with Cer- 
tain Dividend Paying and Par Value Qualifica- 
tions—What Deviation Will be Permitted—Conn. 
decision—124 
Liability of Fiduciary for Purchase of Participa- 
tion Certificate in Mortgage Pool—S. C. decision 
—124 
Prospective and Retrospective Wisdom—Deter- 
mining Trustee Responsibility in Declining 
Markets—Barnie F. Winkelman—151 
Nomineé Registration to the Fore—Advantages to 
Beneficiaries and Fiduciary Recognized in Re- 
cent Enabling Statute—271 
Common Stocks as Viewed by Courts—Dangers 
to Trustees in Judicial Lag and Volatility— 
Barnie F. Winkelman—279 
Mortgage Participations—Self Dealing—Taking 
Title in Trustee’s Own Name—Bank Absolved 
of Liability for Loss—Evidence of Good Faith 
—Ala. decision—466 
Statutory Power to Modify Trust Investment Pro- 
visions Construed—Approved List of Common 
Stocks Applies Only to Instant Case—N. J. de- 
cision—467 
Trust Investments in Northern Ireland—Commit- 
tee Also Considers Public Trustee Office—514 
Easing Trust Investment Restrictions—D. P. Mac 
Dougall—527 
Fetters to Trustee Investment—Suggestions for 
Increasing Income to Beneficiaries—Sidney D. 
Kline—551 
Mortgage Participation—Alleged Negligence and 
Self-Dealing—Notice Under New York Banking 
Law—Clause in Will Exonerating from Liabil- 
ity—N. Y. decision—576 
Fallacies of Rigid Legal Lists—New Responsibili- 
ties for Trustees Under Discretionary Invest- 
ment—Frank W. Bryan—601 
Investment Powers and the Massachusetts Rule— 
Report of Committee on Trust Investments— 
Frank G. Sayre—633 
@ 
INVESTMENTS 
Basic Stability of Chemical Products—W. S. Lan- 
dis—161 
Characteristics of Chemical Industries—Sidney D. 
Kirkpatrick—216 
War and Domestic Investments—Some Economic 
Effects and Distinctions from 1914—Dr. Peter 
F. Drucker—253 
War and Investments in Canada—Item—323 
Trust Investment in Building and Loan Shares— 
James C. Shelor—336 
Proceeds of United States Savings Bonds Held 
Assets of Estate, Although Payable to Named 
Beneficiary—Wash. decisions—466 
Symposium on Trust Investments 
Dynamic Investment Trends—Trends in Chemical 
Industries—D. P. Morgan—19 
First Mortgage Bonds vs. Debentures—Roy Huff 
—480 
Role of Government Bonds—Milton R. Stahl—497 
Why Should Preferred Stocks Be Considered Un- 
der Present Conditions?—Melvin J. Roberts— 
502 
Why Purchase Municipal Bonds?—Oscar L. Buhr 
—505 
Common Stocks—Leon M. Little—507 
Real Estate Mortgages As We Know Them— 
Clarence E. Karn—511 
@ 
JURISDICTION 
Have You Changed Your Domicile ?—Actions Must 
Support Declarations—Real vs. Feigned Intent 
—T. Ludlow Chrystie—7 
Interstate Problems of Fiduciaries—Dependence 
On Local Counsel—Charles B. Dana—13 





Conflicts of Probate Jurisdiction—American Bar 
Association Committee Suggests Three Statutes 
—Honr. Fred T. Hanson—87 

Act for Determination of Domicile—89 

Descent and Distribution—Property Brought to 
Community Property State From Common Law 
State—Calif. decision—240 

What Law Governs in Action Involving Realty 
Disposed of By Foreign Will—Status of Missing 
Heir—Kansas decision—241 

Death and Taxes Are Certain—But What of 
Domicile—Excerpt—568 


e 
LIFE INSURANCE RELATIONS 

Drafting Insurance Trust Agreements—From Life 
Insurance Company’s Viewpoint — Aligning 
Policy and Trust Agreement—Lelia E. Thomp- 
son—75 

Six Principles of Philadelphia Life Ins.-Trust 
Council—Item—341 

Insurance Trust Councils Planned—Item—384 

Cooperation—Not Competition—Fields for Life 
Insurance and Trust Service—Charles J. Zim- 
merman—493 


e 
LIFE TENANT AND REMAINDERMAN 
Former Responsible for Taxes on Real Estate— 
Judgment Creditor Takes His Position—Iowa 
decision—357 
Uniform Principal and Income Act—Suggested 
Amendments Based Upon Experience in Trust 
Administration—Walter L. Nossaman—395 
The Rights of Income Beneficiaries and Remain- 
dermen in Defaulted Securities or Other Un- 
productive Trust Property—Digest—462 
Apportionment of Money Received by Trustee for 
Surrender of Long Term Lease—N. Y. decision 
—469 
Apportionment of Real Estate Tax Among Suc- 
cessive Beneficiaries—Mass. decision—686 
Conveyance of Interest by Former to Holders of 
Defeasible Remainders Does Not Render Trust 
Executed—Ga. decision—687 
When Taxes On Unproductive Land May Be Paid 
Out Of Capital—Mass. decision—687 
e 
LIVING TRUSTS 
Drafting Living Trust Agreements—Practical As- 
pects—Hardships Due to Inflexibility—A. F. 
Young—51 
Personalty—Statute of Frauds—Validity of Parol 
Agreement—Minn. decision—125 
Employees’ Pension Trusts—Excerpt—350 
Pension Fund for Trust Companies—Canadian 
Item—554 
Requisites of Gifts Causa Mortis—Subject Matter 
of Gifts—Tenn. decision—577 
e 
MANAGEMENT 
Personnel 
Trusteeship in a Changing World—About Apti- 
tudes—Franklin B. Kirkbride—196 
Is Banking Democratic ?—Editorial—297 
Employees’ Pension Trusts—Excerpt—350 
Women Executives in Trust Work—Christina K. 
Brand—427 
Proper Titles for Trust Officials—Editorial—640 
Policies 
Program For Trust Prosperity—Gilbert T. Steph- 
enson—302 
Shall We Go Into the Trust Business ?—Richard 
G. Stockton—441 
G. T. Stephenson Urges Statement of Policies— 
481 
Know Your Trust Department—Robert M. Hanes 
—483 
Know Your Trust Department—Robert M. Hanes 
—483 


693 


Trusteeship in a Changing World—From Hell to 
Harlem—Franklin B. Kirkbride—531 

Correspondent Trust Service—City Trust Facilities 
Extended to Smaller Communities at Low Cost 
—Robert H. Bolman—589 

_ 
MORTGAGES 

Principles Governing Mortgage Investments—Pre- 
cautionary Measures for Fiduciaries—Going Be- 
yond Minimum Statutory Requirements—Leon 
Schaefler—293 

Servicing Mortgage Investments—Agency Facili- 
ties for Handling Out-of-State Property Inter- 
ests—F. J. Mulcahy—373 

Look to the Mortgage Borrower—Item—437 

Basic Concepts in Mortgage Lending—Ernest M. 
Fisher—631 

Mortgage Money and Interest Rates—667 


NEW BUSINESS 
Acceptance 
The Field for Trust Service—Review of Thesis by 
Ralph A. McIninch—182 
The Small Trust in a Test Tube—Experiment with 
a Solution for the Small Trust—Norman F. 
Dacey—290 
Credit Clearing Through Trust Company—Item— 
292 
A Haven in the Storm—Editorial—298 
Safe Deposit and Trust Department Cooperatioh— 
Laurence H. Tharp—300 
Standards For Acceptance of New Trust Busi- 
ness—Item—339 
Economies in Trust Operation—Pre-Probate In- 
vestigation—404 
First Official Trust Pamphlet in United States— 
Item—533 
Solicitation 
Developing Trust New Business—The Woman’s 
Influence on New Business—Marjorie Schoeffel 
Davis—198 
Oregon First!—Is Your State Next?—Staff Re- 
port—286 
The Trust Institution and the Family—Mrs. Thos. 
H. Richards—317 
Trust Development—Highlights of F. A. A. Con- 
vention—321 
How to Find New Business—Bases for Probate 
Record Analysis and its Application—Norman 
W. Baker—3879 
e 
ORGANIZATION 
Who Should Own the Banks?—Creditor Principle 
of Bank Proprietorship and Management—J. R. 
Burrow—365 
Solution for Uneconomic Trust Departments— 
Consolidation of Fiduciary Activities for Small 
Communities—Arthur C. Boeker—525 
Correspondent Trust Service—City Trust Facili- 
ties Extended to Smaller Communities at Low 
Cost—Robert H. Bolman—589 
Proper Titles for Trust Officials—Editorial—640 
e 
POWERS 
Appointment 
Uniform Powers of Foreign Personal Represen- 
tatives Act—88 
Uniform Nonresident Personal Representatives 
Act—90 
Modification of Trust Instrument—Power of Ap- 
pointment Exercised by a General Devise—Heirs- 
at-Law Determined at Date of Death of An- 
cestor—Mass. decision—241 
The New Illinois Probate Act—A Model of Legis- 
lative Draftsmanship—Morton John Barnard— 
515 
Rights of Foreign Trust Companies in Maryland 
—Item—548 





694 


Limitations 

Appointment as Executor Construed Also as Trus- 
tee—-Rule Against Perpetuities—Kansas decision 
—125 

Prospective and Retrospective Wisdom—Deter- 
mining Trustee Responsibility in Declining 
Markets—Barnie F. Winkelman—151 

Sale of Bank’s Own Stock—Open Forum—Cum- 
ment—194 

Modification of Trust Instrument—Power of Ap- 
pointment Exercised by a General Devise— 
Heirs-at-Law Determined at Date of Death of 
Ancestor—Mass. decision—241 

Power of Court Sitting in Probate to Construe 
Testamentary Trust—Requirements of Petition 
for Power of Sale—Calif. decision—242 

Recent Fiduciary Court Decisions—549 

Discretionary Powers Do Not Make Trust Void 
For Indefiniteness If Beneficiaries Are Definite- 
ly Determined Class—Mass. decision—577 

Successor Fiduciary 

Power to Invade Principal Held Mandatory and 
Passed to Successor—Wis. decision—242 

Delegation of Trust Because of War—Item—496 


PUBLIC RELATIONS 


Advertising 
The Future of Trusteeship—Highlights of Pacific 
Coast Trust Conference—307 
Trust Development—Highlights of F. A. A. Con- 
vention—321 
Institutional 
Needed: Sound Trust Publicity—What the News- 
papers Welcome and Public Requires—William 
L. Ayers—325 
Trust Research Reveals—Gilbert T. Stephenson— 
331 
‘ Public Interest in Corporate Trusts—Keener 
Sense of Obligation to Security Holders Desir- 
able—Coll Gillies—451 
Trust Education for the Public—Proposed Survey 
to Learn What Public Knows About Trust 
Business—Gwilym A. Price—489 
Public Opinion Survey on Trust Business—Item 
—534 
The Fellow Across the Street—Editorial—540 
First Official Trust Pamphlet in United States— 
Item—533 
Developing Trust New Business—Letters as Trust 
Department Ambassadors—559 
Sixth New England Trust Conference—Stephen- 
son Urges Statement of Trust Policies—657 
Social Aspects 
What’s Your Collateral?—Hon. James R. Erwin 
—213 
The Trust Institution and the Family—Mrs. Thos. 
H. Richards—317 
The Banker’s Function in a Changing Economy— 
Albert W. Atwood—871 
Public Relations Through the Schools—546 


REAL PROPERTY 
Estate Ownership of Real Estate—Future Depends 
on Management’s Answer to Challenge of Exist- 
ing Conditions—H. P. Holmes—143 
Real Estate in War-Time—Item—546 
Marketing Rural Real Estate—C. T. S. Keep—625 
@ 
REGULATION 
Legal 
The Give-Up 


Philosophy—Government as Suc- 
cessor Trustee to Business Leadership—Editor- 
ial—24 

The Codification of Trust Law—Progress in the 
United States—John Minor Wisdom—29 

Today’s Law and Tomorrow’s Code—O. B. Thor- 
grimson—35 


TRUSTS and ESTATES—Dec, 19389 


Trust Law Codification in the British Empire— 
W. H. Mowat—38 
Business Prudence—Evan Haynes—41 
Trust Legislation—Bar Association Committee 
Report—43 
Trends in the Development of Trust Law—Elmo 
H. Conley—45 
Trust Law 1938-1939—Report of Committee on 
Current Trust Statutes and Decisions, Ameri- 
can Bar Association—Walter W. Land—91 
State Legislation Affecting Fiduciaries—Outline 
of Some Pending and Recently Enacted Meas- 
ures—190 
Alabama Legislation—Item—372 
Recodification of Probate Law—Michigan’s New 
Code to Effect Improvement in Practice and 
Procedure—Ernest C. Wunsch—405 
Report of Committee on Trust Policies—Self- 
Dealing—‘‘Common Trust Funds”—War Effects 
—492 
Recent Fiduciary Court Decisions—549 
Legislation to Meet Trust Growth—Report of 
Texas Trust Conference—645 
Recent Fiduciary Law in New Jersey—659 
Supervisory 
New Trust Regulations in North Carolina—Item 
—820 
S. E. C. Reports on Investment Counsel—Item— 
338 
Supervision of Fiduciary Activities—Item—378 
Observations From Trust Examinations—Ralph E. 
Young—448 
Uniform Laws 
Uniform Principal and Income Act—Suggested 
Amendments Based Upon Experience in Trust 
Administration—Walter L. Nossaman—395 
e 
STATISTICS 
Historical 
National Charter for Fiduciary Company—Item— 
192 
Trust Funds 
How Many Trust Departments ?—Editorial—178 
Trust Research Reveals—Gilbert T. Stephenson— 
$31 
Comparative Statement of the Volume of Trust 
Business and Earning Operations of Trust De- 
partments of Member Banking Institutions in 
the Tenth Federal Reserve District—522 
Common Fund Figures—Pioneer Common Trust 
Shows Favorable Yields—Audit Report on Fund 
of Equitable Trust Co.—529 
College Endowment Fund Investment—Item—594 
Life Insurance Trusts Show Good Yields—Funds 
Administered by Philadelphia Banks Also Ap- 
preciated—606 
TAXATION 
Estate & Inheritance 
No Double Taxation—Item—86 
Contemplation of Death—Its Meaning Under the 
Federal Estate Law—Bowen E. Schumacher— 
204 
Effect of Reservation to Settlor of Right to Re- 
voke in Certain Contingencies—Conn. decision— 
243 
State of Domicile May Not Tax Foreign Realty 
Although Directed to be Sold—Iowa—243 
The Inquisition—Item on Ontario legislation—415 
General Testamentary Power of Appointment 
Granted by Will of Non-Resident, State in 
Which Donee of Power is Domiciled May Not 
Tax Exercise—N. Y. decision—469 
Ontario Succession Duties—Item on New Provis- 
ions—496 
Division of Death Taxes Among Beneficiaries— 
Statute Suggested to Ease Burden on Residuary 
Estate—Thomas Witter Chrystie—535 
Leasehold Estate on Real Property Located Out- 














side of State of Domicile Not Taxable by State 
of Domicile—Wash. decision—578 

Why Community Property?—A Critical Analysis 
of its Theory, Taxation and Transfer—Ralph W. 
Smith—607 

Estate Taxation of Insurance Proceeds—Open 
Forum Comment—622 

Integration of Gift and Estate Taxes—Single 
Transfer Tax Would Obviate Litigation Over 
Inter Vivos Gifts—George T. Altman—627 

Estate Taxation of Trusts of Non-Residents—Ex- 
tension of Reciprocal Exemption Statutes Urged 
—John Y. Scott—636 

Priority of Federal Estate Tax Lien as Against 
Trust Deed Made by Executor—Federal decision 


—687 

General 

Taxation and Capital Investment—James D. 
Magee—167 


Inequities in Federal Taxation—Suggestions for 
Stimulation of Investment and Recovery—Roy 
C. Osgood—172 

Gift 

Transfer in Trust With Power Reserved to Change 
Beneficiaries—No Tax Attaches Until Power is 
Relinquished—Fed. decision—578 

Integration of Gift and Estate Taxes—Single 
Transfer Tax Would Obviate Litigation Over 
Inter Vivos Gifts—George T. Altman—627 

Income 

Extended Time for Tax Selling—Item—486 

Income Accumulated by Foreign Fiduciary—Ef- 
fect of Mandatory and Permissive Accumula- 
tion—Mass. decision—688 

Income Received From Trustee Under Separation 
Agreement Not Taxable to Wife—Mass. decision 
—688 

Vested Or Contingent Interest Of Non-Resident 
Beneficiary—Mass. decision-—688 


e 
WEALTH & PROPERTY RIGHTS 
The Give-Up Philosophy—Government as Suc- 
cessor Trustee to Business Leadership—Editor- 
ial—24 
Property Rights and Liberty—The Law of Prop- 








ALABAMA— Birmingham 
First National Bank 212, 382, 608 
Montgomery 
First National Bank 95 
CALIFORNIA— Los Angeles 
Citizens National Trust & Savings Bank 
Back Cover 


Security-First National Bank of Los Angeles 
117, 175, 327, 442, 537, 681 


Union Bank & Trust Co. 428, 609 
San Francisco 

Bank of America N. T. & S. A. 89, 288, 550 

Crocker First National Bank 36, 530 


CONNECTICUT— New Haven 
Second National Bank of New Haven 
60, 178, 292, 447, 518, 616 


COLORADO— Denver 
International Trust Co. 479 
DELAWARE— Wilmington 
Delaware Trust Co. 628 
Equitable Trust Co. 99, 207, 267, 463, 513, 647 
Wilmington Trust Co. 586 


DISTRICT OF COLUMBIA—Washington 


American Security & Trust Co. 93, 305, 571 





BANK AND TRUST COMPANY ADVERTISEMENTS 






695 


erty and Recent Juristic Thought—Roscoe Pound 
—57 

Money Under Forced Draft—Editorial—417 

The “Promised” Land or California Here We 
Come !—Editorial—418 

Property Rights—1940 Style—Molding National 

Efforts to Needs of People—Hon. Alfred M. 


Landon—445 
Will American Fortunes Survive ?—Editorial—639 
. @ 
WILLS 
Probate 


Did Codicil Revoke Will—Doctrine of Dependent 
Relative Revocation—Iowa decision—243° 

Revocation of Mutual Wills—Burden of Proving 
Unsound Mind—Ariz. decision—244 

Sufficiency of Signature—Alterations—Wis. de- 
cision—245 

Dependent Relative Revocation—Intention in Can- 
celling Legacies—Wis. decision—357 

After Election to Take Under Will Party May -: 
Not Claim Interest Contrary to Will Provision 
—Tenn. decision—579 

Codicil Referring to Will by Date Republishes 
Will with Intervening Codicils—Tenn. decision 
—579 

Contest—Burden of Proof as to Forgery—Tenn. 
decision—580 

Forfeiture of Legacy For Contest—Filing of Ap- 
pearance Not ‘“Contest’—Mass. decision—580 

Necessity of Testator’s Name—Mark as Signature 
—Ariz. decision—580 

What Constitutes Proper Execution of Will— 
Witness Need Not See Signature of Testator— 
Mass. decision—581 

Where Two Not Inconsistent Wills Dispose of 
Property in Different States Both Considered 
Effective Although One Executed Later Revokes 
Ail Former Wills—Ill. decision—689 

Will Not Canceled by Penciled Interlineations or 
Notations Unless Properly Attested—Ill. de- 
cision—689 

Prominent & Unusual 
Trust Officers Make Big Leagues—Item—306 





Riggs National Bank 655 
Washington Loan & Trust Co. 
77, 149, 268, 423, 544, 634 


GEORGIA— Atlanta 
Citizens & Southern National Bank 
48, 185, 319, 422, 504, 660 


Trust Company of Georgia 2738, 508 
ILLINOIS— Chicago 
American National Bank & Trust Co. 309, 481 


Chicago Title & Trust Co. 
102, Inside Back Cover, 495 
City National Bank & Trust Co. of Chicago 
Inside Back Cover, Inside Front Cover 
Continental Illinois National Bank & Trust Co. 439 
First National Bank of Chicago 1, 362 


Harris Trust & Savings Bank 130, 385, 618 

Northern Trust Co. 259, 473 
I1owA— Des Moines 

Iowa-Des Moines National Bank & Trust Co. 

315, 485 

MAINE— Portland 

National Bank of Commerce 183, 678 
MARYLAND— Baltimore 


Maryland Trust Co. 
Mercantile Trust Co. 


56, 219, 387, 459, 552, 658 
78, 153, 295, 462, 534, 653 


MASSACHUSETTS— _ Boston 
Boston Safe Deposit & Trust Co. Inside Back Cover 
Old Colony Trust Co. Back Covers 
National Shawmut Bank 
15, Inside Back Cover, 558, 603 
State Street Trust Company 296, 554 


Springfield 
Springfield Safe Deposit & Trust Co. 203, 526 
MICHIGAN Detroit 
Union Guardian Trust Co. 


MINNESOTA— Minneapolis 
First National Bank & Trust Co. 61, 548 
Northwestern National Bank & Trust Co. 312, 538 


MISSOURI— St. Louis 


Mercantile-Commerce Bank & Trust Co. 
129, 361, 


79, 329, 


169 


Mississippi Valley Trust Co. 


St. Louis Union Trust Co. 
68, 188, 333, 369, 570, 


NEW JERSEY— Montclair 
Montclair Trust Co. 

Morristown 
Morristown Trust Co. 

Newark 

National Newark & Essex Banking Co. 

Plainfield 
Plainfield Trust Co. 


71, 


83, 283, 


Brooklyn 


NEW YORK— 
Inside Front Covers, 370 


Brooklyn Trust Co. 


New York 
Bank of New York 74, 335, 553 
Chase National Bank 11, 269, 377, 521, 621 
Central Hanover Bank & Trust Co. 
18, 249, Inside Back Cover 


City Bank Farmers Trust Co. 

6, 134, 252, 364, 476, 588 
Guaranty Trust Company of New York 50 
Manufacturers Trust Co. 
Marine Midland Banks 
New York Trust Co. 
Title Guarantee & Trust Co. 
United States Trust Co. 


Rochester 
Lincoln-Alliance Bank and Trust Co. 


26, 425 
87, 265, 498 
80, 398 


Inside Front Covers 
5, 416 


62, 303, 509 


OHIO— Cincinnati 


Fifth Third Union Trust Co. 
54, 197, 261, 388, 501, 


Cleveland 
Cleveland Trust Co. 49 
Columbus 


Ohio National Bank 


OKLAHOMA— Tulsa 
First National Bank & Trust Co. 163, 287, 435, 482 


OREGON— Portland 


United States National Bank 65, 436 


PENNSYLVANIA— Philadelphia 
Fidelity-Philadelphia Trust Co. 
Girard Trust Co. 

Philadelphia National Bank 
Provident Trust Co. 


12, 277, 403, 595 
2, 250, 474 
Back Covers 
Back Cover, 413 


TRUSTS and ESTATES—Dec. 1989 


Pittsburgh 
Fidelity Trust Co. 85, 211, 280, 449, 519, 680 
Peoples-Pittsburgh Trust Co. 
21, 159, 291, 407, 499, 635. 


Reading 


Berks County Trust Co. 
TENNESSEE— Memphis 
First National Bank 
Union Planters National Bank & Trust Co. 
304, 


209, 399, 682 
67, 898 


TEXAS— Houston 
Houston Land & Trust Co. 


VIRGINIA— Richmond 

First and Merchants National Bank 
42, 160, 272, 410, 478, 
32, 214, 334, 446, 561, 


Montreal 


Virginia Trust Co. 


CANADA— 


Royal Trust Co. 378 


Toronto 
Toronto General Trusts Corporation 


Windsor 
Guaranty Trust Co. of Canada 


SERVICES FOR TRUST AND BANK 
OFFICIALS AND ATTORNEYS 


Accountants and Actuaries 
Fackler & Co. 
S. H. & Lee J. Wolfe 


Advertising 
Kennedy Sinclaire, Inc. 
Purse Company 


437, 656 


86, 275, 488 


59, 155, 351, 


205, 409, 
147, 397, 


Auctioneers & Appraisers 
Parke-Bernet Galleries 444, 517, 
Plaza Art Galleries 55, 145, 311, 
Silo’s 33, 191, 281, 375, 491, 


Estate Planning 
Powers, Rice-Wray & Co. 


Hotels 
Collier Florida Coast Hotels 


Hotels Wanted 
Milner Hotels, Inc. 


Investment Advisory Service _ 
Independence Fund of North America, 
Inc. : 391 


569, 


Investment Securities 
Commercial Credit Co. 
General Motors Acceptance Corp. 
Inside Back Cover, 450, 650 


17, 411 


Jewel Buyer 
Henry Meyer 35 


Publications 
Polk’s Bankers Encyclopedia 457 


Schools 4, 132, 133, 316, 372, 401, 429 
486, 545, 599, 602 


TRUSTS and ESTATES would appreciate your mention of the magazine when writing to our advertisers 


\ 








